Bajaj Life Fortune Gain Il
A Unit Linked Non-Participating Individual Life Savings Insurance Plan
UIN: 116L196V03

Bajaj Life Insurance Limited
(Formerly known as Bajaj Allianz Life Insurance Company Limited)
Bajaj Life Fortune Gain Il
Part A
FORWARDING LETTER

Name of the Policyholder
Address of the policyholder

Sub: Issuance of the Policy under application for the life insurance policy towards Single Premium plan
dated
We would like to thank you for investing your faith in us.

Please find enclosed herewith your Policy Document, a copy of the Proposal Form, [Customer Information

Sheet (CIS)] and documents mentioned herein below, based on which your Insurance Policy has been

issued. This Policyisissued subjectto section 45 of the Insurance Act, 1938, asamended fromtimeto time.

In case you have made any disclosures to the insurance agent/ Company official/insurance intermediary,

which has not been included in the Proposal Form, you are requested to intimate the Company of these

disclosures in writing within 15 days of the date of receipt of this Policy failing which it shall be inferred
that the disclosures made in the Proposal Form are full, complete and according to your instructions and
nothing has been concealed.

(1) You shall be provided a Free Look Period of 30 days beginning from the date of receipt of Policy
Document, whether received electronically or otherwise, to review the terms and conditions of such
Policy, except if tenure of the Policy is less than a year

(2) Inthe event You disagree to any of the Policy terms or conditions, or otherwise and has not made any
claim, You shall have the option to return the Policy to the insurer for cancellation, stating the reasons
for the same.

(3) Irrespective ofthereasons mentioned, You shall be entitled toarefund of the premium paid subject only
toadeduction ofaproportionate risk premium forthe period of coverand the expenses, ifany, incurred
by the insurer on medical examination of the Proposer and stamp duty charges.

(4) In addition to the deductions mentioned above, the company shall also be entitled to repurchase the
Units at the price of the Units on the date of cancellation.

(5) A request received by the Company for cancellation of the Policy during Free Look Period shall be
processed and premium shall be refunded within 7 days of receipt of such request, as stated in (3)
above.

For any queries kindly write to us at the below mentioned address and we assure and strive to provide you

the best of services.

Authorised Signatory
FOR BAJAJ LIFE INSURANCE LIMITED

Your Policy Servicing Branch Address: Bajaj Life Insurance Limited

Customer Care Number:
Email Address:
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Sales Representative Details

Name Code
Address
Phone Number E-Mail Id

Please read the Policy Document, particularly the following clauses on

Surrender Value

Termination

Free Look Cancellation

Disclaimer: In case of dispute, the English version of Policy Document shall be final and binding.

Bajaj Life Insurance Limited
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PREAMBLE
The Company has received a Proposal Form, declaration and the Single Premium from the Policyholder
/ Life Assured as named in this Schedule. The said Proposal Form and declaration along with any
statement, report or other document leading to the issue of this Policy and referred to therein having
been accepted and agreed to by the Company and the Policyholder as the basis of the contract of
insurance. Both parties to the assurance contract do hereby further accept and affirm that the Policy,
in consideration of the Single Premium received as set out in the Schedule, with all its parts (Policy

Document, Annexures, Endorsements, if any and Customer Information Sheet) shall be subject to the
terms and conditions as contained in this Policy.

SCHEDULE
Name of the Policyholder
Address
Address
Pin code
Gender Date of Birth
Age at Entry Years Age Admission
Name of the Life Assured:
Policy No. Bajaj Life Fortune
Product Name .
Product Code rocu Gain Il
Unique Identification No. (UIN) 116L196V03 | Policy Commencement Date
Date of Commencement of Risk Date of Birth
Age Years |Age Admission
Gender Sum Assured (3)
Policy Term Years 105% of Single
. . . Guaranteed Death Benefit Premium & Top Up
Single Premium (3) Premiums paid
Premium Paying Term Single Premium | Maturity Date
Premium Payment Frequency |Single Premium | Maturity Benefit Fund Value**

*Single Premium is including any Rider Premium (including any extra Premium in the Rider) but excluding
GST or any other taxes.

**Fund Value, here, means Single Premium Fund Value plus Top Up Premium Fund Value, if any, as on the
Maturity Date

Details of the Nominee

Nomi- Nomi- Per- Relation- Appointee Ap- Appointees

Nominee(s) cent- | shiptothe | Name[incase | poin- | Relationship

nee(s) nee(s) . . .

Name Age(s) | Gender age Life As- the Nominee(s) | tee(s) | tothe Nomi-

9 Share sured Minor(s)] Gender nee

Years %
Years %
Years %
Years %
Years %
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Additional Rider Benefits with Additional Unit Deduction

Life Date of Re- . . . Rider
. Cov- e Com- |Rider|.. turn of AR AR Ma-
. Rider Ad- Rider Sum | Pre- | Ma- .
Rider Name | UIN ered |Age| ., |mence-|Cover Pre- - .| turity
Benefit mit- PPT | . As- | mi- [turity
under ted ment of | Term mium sured| um |Date Bene-
Rider Rider (ROP) fit (%)
o 116
Bajaj L'f? Care A059 <<<As per rider schedule>>>
Plus Rider
V01
Lot Now | 116
L A060 <<<As per rider schedule>>>
Critical lllness VO
Benefit Rider

Sales Representative Details

Name Code
Address
Phone Number E-Mail Id

SINGLE PREMIUM PAIDX
[[o I (o] g0 EH 3 JUT o =T = 0 ] o 1 \V

Charges:
« Premium Allocation Rate
> For policies sold through channels other than direct marketing (including web/online) & other than
those sold to “staff”

- f;‘;’:t'zr:e .| 5.000- 50,000 - 100,000 - 500,000- | 1,000,000 &
ym 49,999 99.999 499,999 999,999 above
Policy Year

Single Premium | Not Applicable 97.00% 97.50% 98.00% 99.50%

Top Up Premium 98.00% 99.50%

» For policies sold through direct marketing (including web/online)

Premium
. 50,000 - 100,000 - 500,000 - 1,000,000 &

Payment duein 5,000 -49.999] 95599 499,999 999,999 above
Policy Year

Single Premium | Not Applicable 98.00% 98.50% 99.00% 100%

Top Uﬂn':rem" 99.00% 99.70%

> For policies sold to Staff

Pay':ee’r‘:t“;':e .| s5.000- 50,000 - 100,000 - 500,000- | 1,000,000 &
. 49,999 99,999 499,999 999,999 above
Policy Year
Single Premium | Not Applicable 99.00% 99.50% 100% 100%
Top Up Premium 99.50% 99.90%
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+ Policy Administration Charge

The Policy Administration Charge, deductible monthly from the 1st Policy Year till the end of the Policy
Term will be Rs. 10 per month inflating at 5% p.a subject to maximum of Rs 500 per month in any year.

- Other Charges:
For all other Charges under the Policy, please refer to the Charges section of the Policy Document.
GST, other applicable taxes and cess shall be levied on all Charges applicable under the Policy.

To whom the Benefits are Payable: The Benefits are payable to the Claimant, limited at all times to the
monies payable under this Policy.

The Policy shall be subject to and governed by the terms of the Policy Document along with the Schedule
contained herein and Endorsements, if any, made from time to time and all these shall together form a
single agreement.

Tax laws are subjectto change. Alltaxes, including applicable GST & cess, either existing orthose that may
apply in future (including enhancements of existing taxes) will be charged extra. Payment of such taxes
shall be the responsibility of the Policyholder.

Bajaj Life Insurance Limited does not provide any warranty or assurance that the Policyholder will be, by
virtue of purchasing this Policy, eligible for any income tax or other tax rebate or relief.

Signed on behalf of Bajaj Life Insurance Limited for Policy No.
Issued on-

Affix Stamp

Authorised Signatory €4
—_— )

ON EXAMINATION OF THE POLICY, if the Policyholder notices any mistake, the Policy Document is to
be returned for correction to the Company.

Bajaj Life Insurance Limited Policy Document Ver. 1 (112025)
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“IN THIS POLICY, THE INVESTMENT RISK IN THE
INVESTMENT PORTFOLIO IS BORNE BY THE
POLICYHOLDER"

PartB

This Policy is issued on the basis of the information

given and declarations made by the Policyholder

in the Proposal Form and any information/
documentation accompanying the Proposal Form,
which is incorporated in the Policy and forms the
basis of this Policy. The following terms shall have
the meaning assigned to them below, wherever
these terms appear in the Policy Document. The
singular includes the plural and references to the
male include the female where the context so
permits

1. Definitions & Abbreviations:

a) “Act” means the Insurance Act, 1938 (4 of
1938).

b) “Age” means age at last birthday.

c) “Appointee” means a person, as mentioned
inthe Schedule,towhomthe Policy proceeds/
benefits will be paid to, in case the Nomineeis
a Minor on the date of payment.

d) “Assignee” is the individual to whom/
institution to which the Assignment is made
by the Policyholder.

e) “Assignment”meanstransferofrightsbythe
PolicyholderinthePolicytoanotherindividual/
institution that gives the Assignee the rights
to receive benefits under the Policy from the
date of Assignment, for a consideration or
otherwise.AssignmentshallbeasperSection
38 of the Insurance Act, 1938 as amended
from time to time.

f)  “Beneficiary/Claimant” means the Life
Assured (if alive) or Policyholder (if different
from the Life Assured) or the Assignee or the
Nominee or the legal heirs of Policyholder/
Nominee(s) to whom the benefits under the
Policy will be payable.

g) “Business Day” means days other than
holidays where stock exchanges (excluding
Muhurat trading day or days on which
exchanges are open for testing) with national
wide terminals are open for trade or any day
declared by IRDAI as business day.

h) “Charges” means the charges applicable
to this Policy as detailed in Section 17 and
Section 18 below.

i) “Company/We/Us”
INSURANCE LIMITED.

means BAJAJ LIFE

Bajaj Life Insurance Limited

)

k)

n)

o)

p)

)]

r)

“Current Assets” includes cash balance,
bank Fixed Deposits (FDs) and Certificate of
Deposits (CDs), commercial papers, accrued
investment income (not due and due but not
received) and other receivables if any.
“Current Liabilities and Provisions”
includes any amount payable for the
investments, the expenses for the brokerage
andtransaction cost, non-performingassets,
Fund Management Charges and any other
Charge as approved by the IRDAI including
any applicable GST & cess.

“Customer Information Sheet (CIS)” is the
document provided to the Policyholder along
with the Policy Document that explains the
basic features of the Policy in simple words.
“Date of Commencement of Risk” means
the date specified in the Schedule (unless
the Policyholderis informed otherwise by the
Company) from which the risk cover of the
Life Assured commences under the Policy.
“Date of Discontinuance” means the
date on which the Policy is converted to a
Discontinued Life Policywherein Policyholder
has surrendered the Policy during the first
five (5) Policy years. The details are given in
Section 9 below.

“Date of Surrender” means the date on
which the Company receives the written
communication from the Policyholder to
surrender the Policy as per Section 9 below.
“Death Benefit”meansthebenefitpayableon
the death of the Life Assured and calculated
in accordance with Section 5a) below.
“Discontinuance” means the state of the
Policythatcouldariseonaccountofsurrender
of the Policy during the first five (5) Policy
Years.

“Discontinued Life Policy” means the Policy
wherein the Policyholder has surrendered
during the first five (5) Policy Years, and as a
result of which the Policy has been subject to
Discontinuance action.

“Discontinued Life Policy Fund” means a
segregated Fund, constituted by the Fund
Value of all the Policies surrendered during
thefirstfive (5) Policy Years, andis maintained
by the Company, if any, in accordance with
the IRDAI (Insurance Products) Regulations,
2024 and any subsequent modification made
thereinbytheIRDAIL Theinvestmentobjective
of the Fund, if any, is as specified in the IRDAI

Policy Document Ver. 1 (112025)
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t)

u)

x)

y)

z)

aa)

bb)

cc)

dd)

ee)

(Insurance Products) Regulations, 2024 and
any subsequent modification made therein by
the IRDAI and, currently, is as givenin Section
11 below.

“Discontinuance Value” has the meaning as
per Section 10 below.

“Endorsement” means conditions attached/
affixed to this Policy incorporating any
amendments or modifications agreed to or
issued by the Company.

"Foreclosure” means an early termination
of your Policy as per the details mentioned in
Section 28 below.

“Free Look Period” meansthe periodinwhich
the Policyholder can choose to terminate the
Policy as perthe details mentioned in Section
6 below.

“Fund” means separately identifiable
segregated investment linked fund set up by
the Company and specified inthe Schedule of
Investment Funds below.

“Fund Value” means sum total of the Single
Premium Fund Value and the Top Up Premium
Fund Value, if any.

“Goods and Service Tax (GST)” means
applicable tax which is charged based on the
type of Policy/communication address of the
Policyholder as stated in the Schedule and
amendedfromtimetotime.Theratescharged
may change subject to change in rate and/or
the state mentioned in the communication
address of the Policyholder as on date of
adjustment.

“Guaranteed Death Benefit” is 105% of the
Single Premium plus Top Up Premiums, ifany,
received under the Policy until the date of
death of Life Assured.

"IRDAI" means the Insurance Regulatory and
Development Authority of India.

“Life Assured” means the person named as
the Life Assured in the Schedule whose life is
covered for the risks under this Policy.
“Lock-in Period” means the period of five (5)
consecutive completed Policy Years from the
Policy Commencement Date, during which
period the proceeds of the Policy cannot be
paid by the Company to the Policyholder,
except in the case of death.

“Loyalty Addition (LA)" is an amount that will
be added to the Single Premium Fund Value
as per the terms and conditions detailed in
Section 5 below.

Bajaj Life Insurance Limited

ff)

gg)

hh)

ii)

i

kk)

)]

mm)

nn)

00)

s]9)

qq)

rr)

ss)

“Maturity Benefit” is the benefit payable on
the Maturity Date. The details are as given in
Section 5b) below.

“Maturity Date” means the date specified in
the Schedule on which the Maturity Benefit
shall become payable to the Policyholder.
“Minor” is a Life Assured or Nominee who is
aged less than 18 years.

“Monthly Due Date” means the date
corresponding numerically with the Policy
Commencement Date in each subsequent
month.

“Nomination” means the process of
appointing person(s) to receive Policy
proceeds/benefits on the death of the Life
Assured (in a Policy where the Life Assured is
also the Policyholder). Nomination shall be as
per Section 39 of the Insurance Act, 1938, as
amended from time to time.

“Nominee” means the person/s specified in
the Schedule who has/have been nominated
inwriting to the Company by the Policyholder,
who is entitled to receive the Death Benefits
under the Policy.
“Policy”meansthearrangementsestablished
by the Policy Document.

“Policy Anniversary” means the date
corresponding numerically with the Policy
Commencement Date in each subsequent
year during the Policy Term.

“Policy Commencement Date” means the
date of commencement of the Policy, as
specified in the Schedule.

“Policy Document”meansthis Policywording
andthatofthe Additional RiderBenefits,ifany,
the Schedule (which is attached to and forms
part of this Policy, and includes any Annexure
or Endorsement to it and if more than one,
thenthelatestintime),andthe Proposal Form.
“Policyholder” means the adult person
named in the Schedule who has concluded
the Policy with the Company.

“Policy Term” means the period between the
Policy Commencement Date and the Maturity
Date, as specified in the Schedule.

“Policy Year” means a period of one (1) year
commencingfromthePolicyCommencement
Date or a Policy Anniversary thereof.
“Premium Allocation Rate” means the rate
net of the Premium Allocation Charge [as
per Section 17d) below] and any GST & cess
(as applicable) will be applied to the Single
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PremiumandTopUp Premium(ifany)received
to arrive at the amount to be allocated in the
UnitAccountinrespectofanySingle Premium
or Top Up Premium paid by the Policyholder.
“Prevailing Sum Assured” means the Sum
Assured at the time of the Life Assured’s
death, adjusted according to the most
recent premium reduction or decrease in
Sum Assured, if opted and evidenced by an
Endorsement by the Company. It is used to
determine the Death Benefitunderthe Policy.
“Proposal Form” means the application for
this Policy submitted by the Policyholder,
along with any additional information or
documents provided to the Company before
the inception of the Policy.

“Proposer” means an individual who has
applied to buy the Policy. The Proposer
becomes a Policyholder on the issuance of
the Policy.

“Rider” meansanadd-onoradditional benefit
which the Policyholder can opt for along with
the base Policy. The Rider/s that is/are taken
in the Policy are mentioned in Schedule. The
benefits and terms & conditions of the Rider
will be part of the Policy Document, if any
taken in the Policy.

“Schedule” means a document which is
attached to and forms a part of this Policy
containing specific details of the Policy.
“Single Premium” means the amount
payable by the Policyholder at the Policy
Commencement Date, as per the amount
specified in the Schedule.

“Single Premium Fund Value” is equal to
the total number of Units pertaining to the
Single Premium existing in each Fund under
this Policy multiplied by their respective Unit
Price/NAV on the relevant Valuation Date.
“Sum Assured” is the amount as specified
in the Schedule or such amounts as set out
in a subsequent Endorsement issued by the
Companyuponthe Policyholderchoosingany
option available under the Policy.

bbb) “Surrender Value” means the amount
payable to the Policyholder on surrender as
per Section 9 below.

“Top Up Premium” means any additional
premium paid voluntarily by the Policyholder
overand abovethe Single Premium underthis
Policy in accordance with Section 12d) below.
ddd) “Top Up Premium Fund Value” is equal to the

tt)

uu)

vv)

ww)

xX)

YY)

zz)

aaa)

ccc)

Bajaj Life Insurance Limited

total Units in respect of Top Up Premiums, if
any, received under this Policy multiplied by
the respective Unit Price/NAV ontherelevant
Valuation Date.
“Top Up Sum Assured” means the additional
Sum Assured derived on the basis of Top up
Premium paid, which is used to determine
the Death Benefit payable after the Date
of Commencement of Risk in the manner
detailed in Section 12d) below
“Total premiums Paid” shall be sum of Single
PremiumandTopUppremiums,ifany,received
till date, excluding any Rider premium, any
extra premium on Rider and taxes.
ggg) “UIN"meanstheUniqueldentificationNumber
allotted to this plan by the IRDAI.
hhh) “Unit” means a proportionate part of the
underlying segregated linked Fund created to
determine the Unit Price/NAV.
iii) “Unit Account” means an individual account
created and administered by the Companyfor
a Policy and consisting of Unitsin one ormore
Funds, which are valued in reference to the
Unit Price/NAV of respective Fund.
“Unit Price/NAV"” means the value per Unit
calculated in Rupees as follows:
Unit Price/NAV = Market value of investment
held by the Fund plus value of Current Assets
lessvalueofCurrent Liabilitiesand Provisions,
if any, divided by number of Units existing on
Valuation Date. This calculation will be done
before creation / redemption of Units.
“Valuation Date” refers to the date when the
Unit Price/NAV of the Fund is determined.
M) “w.r.t.” stands for with respect to

eee)

fff)

i

kkk)

PartC

2. Policy Description

a) Thisisanon-participating, life, individual,
Unit-Linked Single Premium savings
insurance plan.

b) On the Policy Commencement Date,
the Company shall open a Unit Account
for the Policy. The Single Premium and
the Top Up Premium (if any) paid by the
Policyholder will be used to allocate Units
in the Unit Account after applying the
PremiumAllocationRateasspecifiedinthe
Schedule. At Policy Commencement Date
the Investor Selectable Portfolio Strategy
will be available to the Policyholder (as per
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Section 13 below). The allocation into the 5.
available Funds would be based on the
proportionasspecifiedbythePolicyholder

in the Proposal Form. Switches between
theFundsmaybemadebythePolicyholder

per Section 12) below.

c) ThePremiumAllocationRateontheSingle
Premium and on any one Top Up Premium
will vary by the amount of Single Premium
andbytheamountofthatTop Up Premium
respectively.

d) The Policy enables the Policyholder
to participate only in the investment
performance of the Funds to the extent
of allocated Units and does not in any
way confer any right whatsoever on the
Policyholder or the life/lives assured to
otherwise share in the assets, the profits
orsurplusofthebusiness ofthe Company.

e) The Policyissued to a Life Assured whois

less than the Age of 18 years shall mature
only after the Life Assured has attained
the Age of 18 years. In such Policies, no
partialwithdrawalsshallbeallowedbefore
the Life Assured attains the Age of 18
years.
If the Life Assured is a Minor at the Policy
Commencement Date, on attaining the
Ageofmajority,i.e., 18 years, the Policy will
vest on Life Assured. Thereafter, the Life
Assured shall become the Policyholder
whowillthen be entitled to all the benefits
and subject to all liabilities of the Policy.

3. Single Premium
a) Single Premium specified in the Schedule
must be received in full at the Policy
Commencement Date.
b) TheCompanywillnotacceptasthe Single
Premium, any amount less than Single
Premium amount due.

4. Premium Allocation
Unitsareallocatedunderthe Policy depending
on the amount of Single Premium or Top
Up Premium, if any, received, the Premium
Allocation Rate and the Unit Price/NAV of
each Fund on the date of allocation. Such
allocations may be made up to 1/10,000th of
a Unit or such other fraction as the Company
may decide from time to time.

Bajaj Life Insurance Limited

Policy Benefits

a)

b)

Death Benefit

Onthe death of the Life Assured after the

Date of CommencementofRiskbutbefore

theMaturityDate,the Company, subjectto

Section23,Section24,Section25,Section

26 and Section 35 below, provided the

PolicyhasnotbeenterminatedperSection

27 below, shall pay the following Death

Benefit to the Nominee/Policyholder.

i. Higherofthe prevailing Sum Assured
or Single Premium Fund Value plus
Higher of the Top Up Sum Assured or
Top Up Premium Fund Value, if any,
All the above will be as on date of
receipt of intimation of death at the
office of the Company and will be
subject to Sub-Section iii below.

ii. At no time, the Death Benefit shall
be less than the Guaranteed Death
Benefitof105% of the Total Premiums
Paid, if any, till the date of death,
under the Policy

iii. Notwithstanding that mentioned in
Sub-Sectioni&Sub-Sectioniiabove,
if settlement option [as per Section
12f) below] is opted forat the Maturity
Date, then, the Death Benefit shall
be the higher of (Guaranteed Death
Benefit or the Fund Value) and the
Policy shall terminate.

iv. The amount of Sum Assured will be
reduced to the extent of the partial
withdrawals (non-systematic and
systematic) made from the Single
Premium Fund during thetwo (2) year
period immediately preceding the
date of death of the Life Assured. The
partial withdrawal (non-systematic
and systematic) made from the
Top Up Premium Fund shall not be
deducted for this purpose.

Maturity Benefit

The Maturity Benefit on the survival of the
LifeAssuredtotheMaturity Date, provided
the Policy has not been terminated as per
Section 27 below, will be Single Premium
Fund Value plus Top Up Premium Fund
Value, if any, as on the Maturity Date.
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c)

d)

Loyalty Addition

Loyalty additions, expressed as a
percentage of Single Premium as given
below, willbe added tothe Single Premium
Fund Value at the date of maturity of the
Policy.

. Single Premium
Policy
Term 50000to | 10,00,000 &
9.99.999 above
7to09 Nil Nil
10 to 30 Nil 5.6%

No loyalty addition is payable on any Top
Up Premium paid.

Additional Rider Benefits
As perthe Rider Document available with

the Policy

PartD

6. Free Look Period

Policyholder, except for those policies
with tenure of less than a year, shall be
provided a Free Look Period of 30 days
beginning from the date of receipt of
Policy Document, whether received
electronically or otherwise, to review the
terms and conditions of such Policy.

In the event a Policyholder disagrees to
any of the Policy terms or conditions, or
otherwise and has not made any claim,
he shall have the option to return the
Policy to the insurer for cancellation,
stating the reasons for the same.
Irrespective of the reasons mentioned,
the Policyholder shall be entitled to a
refund of the Single Premium and any
Top Up premiums paid subject only
to a deduction of a proportionate risk
premium for the period of cover and the
expenses, if any, incurred by the insurer
on medical examination of the Proposer
and stamp duty charges.

In addition to the deductions mentioned
above, the Company shall also be entitled
to repurchase the Units at the Unit Price
of the units on the date of cancellation.
The request for cancellation of the
Policy during Free Look Period shall

Bajaj Life Insurance Limited

10.

be processed and premium shall be
refunded within 7 days of receipt of such
request.

Non-payment of Regular Premium and
Forfeiture
Not Applicable

Revival
Not Applicable

Surrender Value

i)

i)

ii)

V)

vi)

The Policyholder may, at any time,
surrender the Policy.

If the Policy is surrendered during Lock-
in period, the Single Premium Fund Value
less the Discontinuance Charge, if any,
per Section 17g) below, plus the Top Up
Premium Fund Value, if any, (all as on the
Date of Surrender) will be transferred to
the Discontinued Life Policy Fund, and all
riskcoverincluding additional Ridercover,
if any, under the Policy will be terminated
immediately.

The option to revive the Policy will not be
availabletosuchaDiscontinuedLife Policy.
The Discontinuance Value, at the end of
the Lock-in period of five (5) Policy Years
will be payable to the Policyholder as
Surrender Value.

If the Policy is surrendered after the
completion of the Lock-in Period,
the Surrender Value payable to the
Policyholder will be Fund Value as on the
Date of Surrender.

The Policy will terminate thereafter upon
payment of the Surrender Value.

Discontinuance Value

i)

The Discontinuance Value ofthe Policywill

be higher of

1) The Single Premium Fund Value less
the Discontinuance Charge, if any,
[per Section 17g) below], plus the Top
Up Premium Fund Value, if any, all as
on Date of Surrender, accumulated
at the rate of return earned on the
Discontinuance Life Policy Fund net of
Fund Management Charge (FMC) [per
Sub-Section iii) below] OR

2) The Single Premium Fund Value less
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1.

12.

the Discontinuance Charge, if any,
[per Section 17g) below], plus the Top
Up Premium Fund Value, if any, all as
on Date of Surrender, accumulated
at the minimum guaranteed rates
of investment return net of Fund
ManagementCharge[perSub-Section
iii) below].

ii) Unless death of the Life Assured has
happened earlier, the Discontinuance
Value shall be payable to the Policyholder
after the Lock-in period. However, on
deathoftheLife Assuredduringtheperiod
of Discontinuance, the Discontinuance
Value as onthe date of intimation of death
atthe Company’s office shallbe payable to
the Claimant immediately.

iii) As per the “IRDAI (Insurance Products)
Regulations, 2024", the current minimum
guaranteed rate of investment return
is 4% p.a. and the current cap on Fund
Management Charge onthe Discontinued
Life Policy Fund is 0.50% per annum.

iv) The Fund Management Charge and the
minimum guaranteed rates ofinvestment
return [both mentioned in Sub-Section
iii) above], for the calculation of the
Discontinuance Value may change from
time to time in accordance with any
changeinthelRDAIguidelines/regulations
in future.

Discontinued Life Policy Fund Risk Profile -
Low (SFIN:ULIFO7026/03/13DISCONLIFE116)
On the Date of Surrender, the Single Premium
Fund Value less the Discontinuance Charge,
plus the Top Up Premium Fund Value, if any,
all as on the Date of Surrender of the Policy
shall be moved to the Discontinued Life Policy
Fund. The portfolio allocation of the fundiis as
given below.

Portfolio Allocation:

Money market instruments:
Government securities

0% - 40%
60% - 100%

Flexibilities

ThePolicyholdermay, subjectto priorapproval
of the Company, exercise any of the following
optionsbyusingtheapplicationformspecified
by the Company and meeting the conditions
set out therein:

Bajaj Life Insurance Limited

a) Switching between Funds

i) The Policyholder can switch Units from
one Fund to another (except from/to
the Discontinued Life Policy Fund), by
giving written notice to the Company.

ii) The minimum switching amount is
Rs. 5,000 or the value of Units held
by the Policyholder in the Fund to be
switched from, whichever is lower.

iii) The Company shall affect the
switching by redeeming Units from
the Fund/s to be switched from and
allocating new Units in the Fund/s
being switched to at their respective
Unit Price/NAV.

iv) The Policyholder can
unlimited free switches

exercise

b) Partial withdrawal (Non-systematic)
Any time after the Lock-in Period, the
Policyholder will have the option to
partially withdraw Units from his/her
Fund/s subject to following conditions:

i)  Onpartialwithdrawals, eligible Top Up
Units (ifany) would be en-cashedfirst
onFirstin Firstout (FIFO) basis before
allowing partial withdrawals from the
Single Premium Fund Value.

ii) Forthepurposeofpartialwithdrawals,
each payment of Top up Premium, if
any shall have a Lock-in period of five
years, from the date of payment of
each Top Up premium.

iii) TheSingle Premium Fund Value must
have a minimum balance of 1/5th of
the Single Premium, after a Partial
Withdrawal.

iv) The minimum amount of Partial
Withdrawal at any one time is Rs.
5,000/-.

v) The maximum amount of Partial
Withdrawal at any one time is 25% of
the Single Premium Fund Value, ason
the withdrawal request date.

vi) The Company shall affect the partial
withdrawal by redeeming Units from
the Fund/s at their respective Unit
Price/NAV.

vii) A partial withdrawal shall not be
allowed if it will result in Foreclosure
of the Policy.

viii) The Policy holder will have the option
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ix)

xi)

to choose the Fund he wants to do
partial withdrawals from.

No Charges would be levied for partial
withdrawal.

In case of Minor life Policy, partial
withdrawal is allowed after attaining
Age 18 years.

The Company reserved the right at
any time and from time to time to
vary the conditions, by giving written
notice of three months in advance,
subject to prior approval from IRDAI.

Systematic Partial Withdrawal (SPW)

i)

ii)

iii)

iv)

Vi)

vVii)

The Policyholder will have the option
to choose SPW any time during the
Policy Term, provided, the Policy Term
is 15 years or more.

As per the Policyholder's choice,
at any time after end of 5th year, a
percentage of Fund Value between
1% to 12% p.a., can be taken as SPW.
This percentage can be changed at
any time.
ThePolicyholderwillhaveanoptionto
take these SPWsin yearly, half yearly,
quarterly or monthly frequencies.
Each instalment of SPW will be equal
to the chosen percentage of Fund
Value divided by the frequency of
SPw.

On SPW, eligible Top U