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 Income Period is the period over which you receive your guaranteed benefits. | Variant/Deferment Period/ Income 

period/ Premium Payment Term/ Policy Term (PT)/ Return of Premium (ROP) option once chosen cannot be 

changed. | Sum of all premiums paid is Return of Premium (ROP). | Regular Guaranteed Payouts is the income paid 

in arrears after the end of the Deferment Period. The default option is to take yearly Income Payouts.
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` `63,06,750`

` `

`
`

The deferment period for the above mentioned scenario is equal to 1 year. The Regular Guaranteed Payout factors 

for all combinations are available on website & policy document

Note: Deferment period is the number of years after the end of PPT and before the start of Income period.
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The deferment period for the above mentioned scenario is equal to 1 year. The Regular Guaranteed Payout factors 

for all combinations are available on website & policy document

`

Death Benefit

Note: Deferment period is the number of years after the end of PPT and before the start of Income period

`



`

`

` `

` `63,06,750`+

Note- 
#

For above illustration, the Sum Assured on Death  will be `12,00,000 and deferment period of 1 year | The above 
illustration is assuming the Life Assured is alive till the end of the policy term | The premiums mentioned above are 
exclusive of any extra premium loading and Goods & Service Tax/any other applicable tax levied, subject to 
changes in tax laws.
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Note: Deferment period is the number of years after the end of PPT and before the start of Income period
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The Regular Guaranteed Payout factors for all combinations are available on website & policy document
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Note- 
#Ÿ  For above illustration, the Sum Assured on Death  will be  12,00,000`

Ÿ  The above illustration is assuming the Life Assured is alive till the end of the policy term

Ÿ The premiums mentioned above are exclusive of any extra premium loading and Goods & Service Tax/any 
other applicable tax levied, subject to changes in tax laws.
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Note: Deferment period is the number of years after the end of PPT and before the start of Income period

Ÿ

The deferment period for the above mentioned scenario is equal to 1 year. The Regular Guaranteed Payout 

factors for all combinations are available on website & policy document
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Note- 
#

 For above illustration, the Sum Assured on Death  will be  ̀ 12,00,000 and deferment period of 1 year |  The above 
illustration is assuming the Life Assured is alive till the end of the policy term | T he premiums mentioned above 
are exclusive of any extra premium loading and Goods & Service Tax/any other applicable tax levied, subject to 
changes in tax laws.

`
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Ÿ

Ÿ

Rajesh, a 30-year-old engineer has a 5-year-old son. Rajesh aspires to plan for his child's higher education. He 
purchases Bajaj Life Assured Wealth Goal on his life and pays `1,50,000 p.a. for 8 years with an aim of creating a 
corpus after few years. 

Note- 

 In the above illustration, Rajesh is the Proposer and Life Assured. |  For above illustration, the Sum Assured on 
#Death   will be `18,75,000 | The premiums mentioned above are exclusive of any extra premium loading and 

Goods & Service Tax/any other applicable tax levied, subject to changes in tax laws.
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` `

`

`
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Note- 
WOP is Bajaj Life Waiver of Premium Rider and is an optional benefit. | For above illustration, the Sum Assured on 

#
Death  will be `18,75,000 | The premiums mentioned above are exclusive of any extra premium loading and 
Goods & Service Tax/any other applicable tax levied, subject to changes in tax laws.



Ÿ

Ÿ

Note (for variants 1 to 5)-
Ÿ Annualized Premium shall be the premium amount payable in a year excluding taxes, rider premiums, 

underwriting extra premiums and loadings for modal premiums
Ÿ *Total Premiums paid (the sum of all premiums paid under the policy; even refers to the Single Premium*) 

means total of all the premiums paid under the base product, excluding any extra premium and taxes, if 
collected explicitly. 
#

Ÿ Sum Assured on Death is higher of the Sum Assured or 10 times of Single/ Annualised Premium.
Ÿ Sum Assured = Premium *SA Multiple; where Premium is Single/Annualised Premium as applicable in the 

policy.
Ÿ All the above benefits are payable on survival of life assured (in a single life policy) or atleast one life assured 

(in a joint life) and on payment of all due premiums under the plan.
Ÿ Under Joint Life, the relationship between the two Life Assured's can be spouse / child / parent / grandparent 

etc. The other relationships will be based on the prevailing underwriting norms.
Ÿ Higher benefit will be given to customers paying higher premiums, to existing customers and to customers 

opting for auto pay/auto debit. These benefits are demonstrated in the benefit illustration on the basis of 
eligibility.



Note- If this option of taking lumpsum is exercised at the time of maturity  the interest rate applicable for 
calculating this shall be 8.5% p.a. whereas if this option is exercised post the start of  income period, the interest 
rate applicable for calculating this shall be equal 30-year G-Sec Yield plus 1%. These interest rates will be 
reviewed on an annual basis. Any change in bases used for determination of applicable interest rate will be 
subject to prior approval of IRDAI. 

Note- The discount rate to arrive at present value of future installments will be benchmarked to the G-Sec 
based on the information from Financial Benchmark India Private Ltd (FBIL). The interest rate applicable for 
calculating the installments shall be equal to 30-year G-Sec plus 1%. The interest rate will be reviewed on an 
annual basis. Any change in bases used for determination of applicable interest rate will be subject to prior 
approval of IRDAI
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+

Note: Deferment period is the period between the PPT and PT

The deferment period for the above mentioned scenario is equal to 1 year. The Regular Guaranteed Payout 

factors for all combinations are available on website & policy document



Note- 

The above illustration is assuming the Life Assured is alive till the end of the policy term | For above illustration, 
#

the Sum Assured on Death  will be `11,16,006 | The premiums mentioned above are exclusive of any extra 
premium loading and Goods & Service Tax/any other applicable tax levied, subject to changes in tax laws.
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Note- If this option of taking lumpsum on death is exercised at the time of death intimation the interest rate 

applicable for calculating this shall be 8% p.a. whereas if this option is exercised post the start of death income 

payouts, the interest rate applicable for calculating this shall be equal 30-year G-Sec Yield plus 1%. This interest 

rate will be reviewed on an annual basis. Any change in bases used for determination of applicable interest rate 

will be subject to prior approval of IRDAI. 

Ÿ Annualized Premium is the total amount of premiums payable in a year excluding rider premiums, 

underwriting extra premiums and GST & /any other applicable tax levied, subject to changes in tax laws.

Ÿ Total Premium is total of all the premiums received, exclusive of extra premium, rider premium and GST & /any 

other applicable tax levied, subject to changes in tax laws.

Ÿ Higher benefit will be given to customers paying higher premiums, to existing customers and to customers 

opting for auto pay/auto debit

Ÿ Regular income on death is Annualised Premium x Applicable Death Income factor

Ÿ Sum Assured will be 10 times of Annualised premium

Ÿ The discount rate of 8.5% p.a. is non-guaranteed. Any change in bases used for determination of applicable 

interest rate will be subject to prior approval of IRDAI. 



^Maximum Premium is subject to the prevailing Board approved underwriting policy | The product is available for 

sale through online mode. | All ages mentioned above are age as on last birthday. Risk cover will commence 

immediately on the date of commencement of risk of the policy and, in the case of a minor life, policy will vest on 

the life assured on the earlier of attainment of majority (i.e., 18 years age last birthday) and on maturity date.

For female lives, the age set-back of 3 years will be applicable for calculation of SA Multiple and Maturity 

Benefit/ Income payout. | For variant 1 to 5: Income Period will commence after the end of Deferment Period. | 

For variant 1 to 5: Income period = Policy term – PPT – Deferment period. | For variant 6: Policy Term = PPT + 

Deferment Period | For variant 6: Income Period will commence after the end of policy term | Joint life is only 

available under Wealth Creation – Single premium payment option. 

In case of Single Pay with Joint life under Wealth Creation-

ŸThe primary life assured will be the older life assured 

ŸThe maximum maturity age criteria will be based on the older life (primary life assured).

For POS channel under all variants:

ŸMaximum Maturity Age shall be 65 years

ŸOnly Single life will be available

ŸMaximum Policy Term is 20 years

ŸMaximum Sum Assured is Rs. 25 lacs

ŸFor policy purchased through POS channel no medical underwriting is required
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Note: The present value would be at an interest rate benchmarked to the G-Sec based on the information from 

Financial Benchmark India Private Ltd (FBIL). The interest rate will be equal to [30-year G-Sec yield PLUS 1% ] 

rounded-up to the higher full interest rate. The interest rate applicable will be reviewed on an annual basis. Any 

change in bases used for determination of applicable interest rate will be subject to prior approval of IRDAI.



Ø

 Note - The interest rate to arrive at present value of future installments will be benchmarked to the G-Sec 

based on the information from Financial Benchmark India Private Ltd (FBIL). The interest rate applicable for 

calculating the installments shall be equal to 5-year G-Sec plus 25 basis points. The interest rate will be 

reviewed on an annual basis. Any change in bases used for determination of applicable interest rate will be 

subject to prior approval of IRDAI

Ø

 Note- The interest rate will be benchmarked to the G-Sec based on the information from Financial 

Benchmark India Private Ltd (FBIL). The interest rates applicable for calculating the installments shall be 

equal to the yields of 5 year G-Sec less a spread of 25 bps. The interest rate will be reviewed on an annual 

basis. Any change in bases used for determination of applicable interest rate will be subject to prior approval 

of IRDAI.

Ø

Note: The revival interest rate will be benchmarked to the G-Sec based on the information from Financial 

Benchmark India Private Ltd (FBIL). It will be equal to [10-year G-Sec yield   PLUS 2%] rounded-up to the next full 

interest rate. The revival interest rate will be reviewed on an annual basis. Any change in bases used for 

determination of applicable interest rate will be subject to prior approval of IRDAI. 



 Note- The interest rate will be benchmarked to the G-Sec based on the information from Financial 

Benchmark India Private Ltd (FBIL). The interest rates applicable for calculating the installments shall be 

equal to the yields of the G-Sec less a spread of 25 bps. The interest rate will be reviewed on an annual basis. 

Any change in bases used for determination of applicable interest rate will be subject to prior approval of 

IRDAI.
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Ø

Ø

Ø

Ø
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Ø

Under Variant 6: 

Note: The loan interest rate will be benchmarked to the G-Sec based on the information from Financial 
Benchmark India Private Ltd (FBIL). It will be equal to [10-year G-Sec yield PLUS 2%] rounded-up to the next full 
interest rate. The loan interest rate will be reviewed on an annual basis. Any change in bases used for 
determination of applicable interest rate will be subject to prior approval of IRDAI.



 

 



Auto Vesting



Nomination should be in accordance with provisions of sec 39 of the Insurance Act 1938 as amended from time to time.



Contact Details

For any queries please contact:


